








































38 Degrees 

Notes to the financial statements 

For the year ended 30 September 2017 

6. Staff costs

Salaries and wages 
Social security costs 
Pension contributions 

2017 2016 
£ £ 

1,473,662 l, 199,656 
l 54,827 120,44 l 

55,228 39,766 
----'--

l,683,717 1,359,863 

This year, 38 Degrees spent £1,683,717 (2016: £1,359,863) on staff remuneration. This increase was 
down to a combination of factors, the most significant of which were: increases in headcount; bringing 
in-house tech and web services for which we had previously paid external companies; an increase in 
the London Living Wage; and performance-related salary increases for some staff. 

The average salary was £38,000 (2016: £35,860) and the ratio between the highest and lowest paid 
was 3.0 to l (2016: 3.3 to l ). The highest salary was £70,000, and the highest paid member of staff 
was the Executive Director. In 2013 we launched the paid internship programme: paid interns are 
remunerated an entry level salary which is linked to the London Living Wage. 

Gender pay gap: 
38 Degrees supports campaigns for companies to report on the gap between male and female pay. At 
38 Degrees women on average currently earn £846 more than men. 

7. Taxation

8. 

The majority of 38 Degrees' activities are funded by donations and so not subject to corporation tax.

Corporation tax is payable on the surplus generated from trading activities and bank interest earned.

UK corporation tax at 20% 

Tangible fixed assets 
Improvements Fixtures 

to leasehold and Fittings 
£ £ 

Cost 
At the start of the year 31,791 21,173 
Additions in year 841 

At the end of the year 31, 79 l 22,0l 4 

Depreciation 
At the start of the year 19,428 13,672 
Charge for the year l 0,597 6,909 

At the end of the year 30,025 20,581 

Net book value 
At the end of the year 1,766 1,433 

At the start of the year 12,363 7,501 

2017 
£ 

51,258 

Website Computer 
development equipment 

£ £ 

58,296 55,483 

58,296 55,483 

49,763 42,434 
7,332 9,615 

57,095 52,049 

1,201 3,434 

8,533 13,049 

2016 
£ 

46,160 

Totals 
£ 

166,743 
841 

167,584 

125,297 
34,453 

l 59,750

7,834 

41,446 
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